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3

SECURITIEL 04017753 SSION OMB Number: _ 3235-0123
Washmgton D.C. 20549 Expires: October 31, 2004
Estimated average burden

ANNUAL AUD]TED REPRT | hours per response.. ... .. 12.00

SEC FILE NUMBER

PART Il

8-
34765

P FACING PAGE

Informatlon Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder Coonat

REPORT FOR THE PERIOD BEGINNING 01/01/03 AND ENDING
MMWDD/YY

'A. REGISTRANT IDENTIFICATION

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.
5101 Wheelis Road, Suite 112

(No. and Street)
Memphis TN 38117
(City) {State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Rayv Brandon {901) 324-6600

o (Area Code Wﬂ:ﬂ
B. ACCOUNTANT IDENTIFICATION _
a 23’[“@5

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report* b?%

Hill and Ellzey, PC. M

(Name - if individual. state last. first. middle name)

LS

5112 Stage Road, #3 Memphis TN 38134-3164
(Address) : (City) (State) //\ (Zip Code)
' . ‘m x\
CHECK ONE: _‘ 4 - \;3;::__‘:
Gd Certified Public Accountant = AN
0 Public Accountant .y 5 :}
b =

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemplion from the requirement that the annual report be covered by the opinion of an independent public accountang
must be supporied by a siatement of facls and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2

Potentlal persons who are to respond to the collection of
intformation contained inthis form are not required to respond
SEC 1410 (06-02) uniessthe formdisplays a currently valid OMB control number.
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OATH OR AFFIRMATION B

I E. Denby Brandon, TTIT . T e , swear (or affirm) that, to the best of
my knowledge and behefthe accompanymg f'nancxal staxemem and suppor};ng schedu]es pertaining to the firm of

| Brandon Irvestiients, Inc. s - » , as
of 12/31 - - , 0 0'3"‘ ) , are true and correct. I further swear (or affirm) that

neither the company nor any partner, propnelor prmmpal officer or director has any propnetary initerest in any account
¢lassified solely as that of a customer, except as follows: : :

%ay(:m;swtmamm 28, 2004 _ | { L /x’L’E
o ‘ - Signature

[N

Pregsident

/ /W | | T Title

Notary Public

This report ** contains (check all applicable boxes):
(a):-Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statemem of Changes in Stockholders’ Equity or Panners or Sole’ Propnetors Capnal
- Statément of Changes in Liabilities Subordmaled to Claims of Creditors.
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& (g) Compuiation'of Net Capital. _ | |
D B .
O

O

&

O

(W]

Kl

(h) Computatlon fof Determination of Reserve Requ:rements Pursuam to Rule 15¢3-3.
i Tnformanon Relalmg to the Possessnon or Control Requirements Under-Rule 15¢3-3. -
€)) A,Rec‘onmhauon, mcludmg appropnate explanation of the Computanon ofNet Capltal Under Rule 15¢3-3 and the

(k) A Recohcillnanon between the audited and unaudited Statements of Financial Cohdition" wnth reSpect ‘to-methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) Arepornt descnbmg any material inadequacies found to exist or found to have existed since the date ofthe pI'EVIOUS audit.

**Lor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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- Brandon Investments, Inc.
RECONClLlATION WITH COMPANY COMPUTATlON
-December 31, 2003

Reconciliation of Net Capital
Net Capital as Reported in Company

FOCUS Report- - ' S $ 194,903
Add: o , ‘
Decrease in Allowable Assets & Liabilities
Accounts Receivable & Allowable Liabilities 58,150
Deduct:
Increase in Aggregate Indebtedness
Decrease in Accrued Expense S (6,665)
NET CAPITAL | $ 246,388

Reconciliation of Aggregate Indebtedness 4
Aggregate Indebtedness as reported in e )
Company’'s FOCUS Report [ $ 8,702

Add/Deduct: JE T S - ST ‘
Decrease in Accrued Expenses o - ) (6,665)
,Aggregate'nde_bte;dness, T T s 20

-11-




al UNITED STATES OMB APPROVAL
SECURITIES AND EXCHANGE COMMISSION OMB Number: 3235-0123
Washington, D.C. 20549 Expires:  October 31, 2004
Estimated average burden
ANNUAL AUDITED REPORT hours per response.. . ... 12.00
FORM X-17A-5 SEC FILE NUMBER
PART IlI N
34765
FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder R

REPORT FOR THE PERIOD BEGINNING 01/01/03 AND ENDING___ 12737703 *+__ "< %

MM/DD/YY OMMDDIYY -

A. REGISTRANT IDENTIFICATION , - N

NAME OF BROKER-DEALER:  Brandon Investments, Inc. OFF!C(ALU{J‘S.\E}QNLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) . FIRM 1.D. NO.

5101 Wheelis Road, Suite 112

(No. and Street)
Memphis TN 38117
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Rav Brandon (901) 324-6600
{Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Hill and Ellzey, PC

(Name - if individual, state last. first. middle name)

5112 Stage Road, #3 Memphis TN 38134-3164
(Address) (City) (State) (Zip Code)
CHECK ONE: -

Gd Certified Public Accountant
O Public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.1 7a-3(e)(2)

s

o Potential persons who are to respond to the collection of
information contained in this form are not requiredto respond
SEC 1410 (06-02) uniessthe formdisplays a currently valid OMB control number.
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-~ Brandon Investments, Inc.

RECONCILIATION WITH COMPANY COMPUTATION

- December 31 2003

Reconciliation of Net Capital
Net Capital as Reported in Company
FOCUS Report

Add:
Decrease in AIIowable Assets & Llablhtles
Accounts Receivable & Allowable Liabilities

Deduct:
Increase in Aggregate Indebtedness
Decrease in Accrued Expense

NET CAPITAL

~ Reconciliation of Aggregate Indebtedness
Aggregate Indebtedness as reported in | .
Company’'s FOCUS Report .

Add/Deduct: : o
Decrease |n Accrued Expenses

ESR

- Aggregate In.d_ebtedness -

-11-

$ 194,903
58,150
__(6.,665)
. § 246,388
$ 8702
___ (6,665)
2,037




901/324-6600

aATOTAT FINAT CIALPLANNING
) FAX 901/324-5743

BRANDON INVESTMENTS, INC.
o April 12, 2004 =

United States Securities and Exchange Commission S /
450 Fifth Street, N.'W. /
Washington, DC 20549

RE: Brandon Investments SEC File No. 8-34765
Dear Sirs:

We previously submitted our annual audited report. Pursuant to a request from our NASD
Regional Office we are supplementing that report with an additional reconciliation at this time.

—~ . Please let me know if you have any questions or I can help in any additional way.
Sincerely,

/)

Ray Brandon, CFP, CFA
Vice President

Enclosure
RB/jhp

EXECUTIVE OFFICES ¢ 5101 WHEELIS ROAD « SUITE 112 « MEMPHIS, TN 38117
MAILING ADDRESS ¢ P.O. BOX 770870 « MEMPHIS, TN 38177-0870 « TELEPHONE (801) 324-6600 ¢« FAX (901) 324-5743

brandoninvestments.com




